
814-1661 Portage Ave

Winnipeg, MB   R3J 3T7  

Canada

info@antaresinvestment.ca

www.antaresinvestment.ca
P   (204) 975 5131

TF (866) 975 3888 

F   (204) 925 5960

TUXEDO POINT UPDATE

JANUARY 2020

The Spot at Tuxedo Point Phase One development site comprises a total of 3.78 acres located at 785 and 795

Sterling Lyon Parkway in Winnipeg, MB. The 128-unit apartment complex consists of two buildings connected

by an amenity link with 3,930 square feet of commercial and amenity space.

   COMMENTARY

Your real estate development in Tuxedo Point is located in one of Winnipeg’s most desirable areas. It is bordered 
by high priced neighbourhoods in a fast growing urban development zone. The property is across the street 
from a large urban green zone with walking/biking trails, small lakes, woods, and a wide variety of wildlife. It is 
located close to commercial activities including an IKEA store, shopping, gaming and restaurants. It is also close 
to major transportation corridors. In short it is ideally situated for an urban professional. 

The desirability of the location has attracted additional residential development, resulting in an excess of rental 
units available in the area that has in turn slowed the lease up period from what was originally planned. Because 
of that, a decision not to pay a distribution in 2019 was made. A renewed marketing effort in December resulted 
in several additional units being leased to bring the total occupancy to 89% at year end, with two additional 
units leased in January to bring it to over 90%. The push is now on to fi ll the remaining suites. 

The present loan to value ratio is conservative at just over 58%, and with positive net operating income the 
mortgage is getting whittled down. Operating costs have been steady, as expected. As such, the original 
investing thesis is intact. We originally liked this real estate project as an investment due to the location and the 
extra pick up from moving from development to fully developed. Real estate can provide stability from stock 
market volatility and infl ation protected growth and we anticipate this property will do just that.   
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